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DETAILS OF PRE-APPROVED DIGITAL SOLUTION ANNEX 3

Company Thomson Reuters Corporation Pte. Ltd.
Digital Solution Name & Version Number1 Confirmation.com - Bank + AR/AP Subscription
Appointment Period 28 December 2023 to 27 December 2024
Extended Appointment Period2 28 December 2024 to 27 December 2025

Standard Packaged Solution (ie. Minimum items to be purchased)

Cost Item Unit Cost 
($) Unit Quantity Subtotal 

($)
Qualifying Cost * 

($)

1) Software
This premium package will allow the audit firm to
send:  

a) Bank Confirmation - Audit firms can send
unlimited bank confirmation requests per client to
25+ banks in Singapore. For list of banks live in
Singapore, please visit - https://
www.us.confirmation.com/apac-bank-network

b) AR/AP Confirmation - Send electronic Trade
Receivable/ Trade Payable confirmation requests per
client.

Year 1: $8,000 (includes 80 client profiles)
Year 2: $8,000 (includes 80 client profiles)

Additional Client Charge: $66 per client per year.

per year 2.00

2) Hardware
Not Applicable

3) Professional Services
Not Applicable

4) Training
Not Applicable

5) Others
Not Applicable

Total $ 16,000.00 $ 16,000.00

1 A higher upgrade of the software version is acceptable, for example solution version 3.x allow anything from 3.0 to 3.99999
2 As specified in the Letter of Appointment, IMDA may exercise the option to extend the Appointment Duration
  for an additional one-year (“Extended Appointment Period”)
* Qualifying cost refers to the supportable cost to be co-funded under the grant


